TOWNSHIP OF FAIRFIELD, COUNTY OF WESTMORELAND AND
COMMONWEALTH OF PENNSYLVANIA

ORDINANCE NO. 10F 2018

AN ORDINANCE INCREASING THE INDEBTEDNESS OF FAIRFIELD
TOWNSHIP, WESTMORELAND COUNTY, PENNSYLVANIA, BY THE ISSUE OF A
GENERAL OBLIGATION NOTE IN THE AMOUNT OF $175,000.00 FOR THE
PURCHASE OF A TRUCK AND EQUIPMENT ACCESSORIES, FIXING THE FORM
NUMBER, DATE, INTEREST, AND MATURITY THEREOF; MAKING A
COVENANT FOR THE PAYMENT OF THE DEBT SERVICE ON THE NOTE;
PROVIDING FOR THE FILING OF THE REQUIRED DOCUMENT; PROVIDING
FOR THE APPOINTMENT OF A SINKING FUND DEPOSITORY FOR THE NOTE;
AND AUTHORIZING EXECUTION, SALE AND DELIVERY THEREOF.

¥

WHEREAS, it is necessary that the indebredness of the Township of Fairfield, Westmoreland
County, Pennsylvania be increased for the purchase of a truck and equipment accessories; and

WHEREAS, the local government unit has received preliminary realistic cost estimates from
review of the public bids obrained by the Commonwealth Department of General Services, Cosears
Program indicating the sum of $175,000.00 will be needed to purchase the truck and equipment
accessories; and

WHEREAS, the proposed increase of debt, together with its non-eleceoral indebredness and its
lease rental indebredness presently outstanding, will not cause the limitations of Fairfield Township
debt incurring power, pursuant to constitutional and starutory authority to be exceeded;

NOW THEREFORE, BE IT ORDAINED AND EMACTED by the Township of
Fairfield, Westmoreland County, Pennsylvania, and it is hereby ordained and enacted by the
authority of same as follows:

SECTION 1. That the aggregate principal amount of the Note of the Township of Fairfield,
Westmoreland County, Pennsylvania, proposed 1o be issued is $175,000.00, same to be issued for

the foregoing purposes and same to be incurred as non-electoral debr.



SECTION 2. The period of useful life of the improverments for which this obligation is to be
issued is estimated o be in excess of 10 years.

SECTION 3. Said indcbtedness shall be evidenced by one general obligation Note, in fully
registered form, in the sum of $175,000.00, dated and bearing interest from the earliest date of
possible issue of said Note under the sttutory time requirements as set forth in the Act of the
General Assembly of the Commonwealth of Pennsylvania approved the 28th day of Apnl, 1978,
being Act 52 of 1978 Session and known as the Local Government Unit Debe Act, at the rate of
interest of 3.650% per annum, payable on the unpaid balance of said Note on October 11, 2018
during the term of said Note, together with interest on overdue principal, and o the extent
permitted by law, on overdue interest, at the rate of 3.650% per annum (computed on the basis of
360 days 1o the year) until paid, which Note shall mature in installments on the annual anniversary
date of said Note as follows: SEE ATTACHED EXHIBIT “A”.

The local government unit reserves the right w anticipate any or all instllments of principal or
any payment of interest at any time prior to the respective payments dates thereof, without notice or
penalty.

The principal and interest of said Mote shall be payable ar the office of the sinking fund
depository selected for the Note as hereinafter provided.

SECTION 4. The said Note is hereby declared to be a general obligation of the Township of
Fairfield, Westmoreland County, Pennsytvania. The local government unit hereby covenants that it
shall include the amount of debt service on the Mote for each fiscal year in which such sums are
payable in its budger for that year; shall appropriase such amounts to the payment of such debs
service; and shall duly and puncrually pay or cause w be paid the principal of the MNote and the
interest thereon at the dates and places and in the manner stated in the MNote according to the true

intent and meaning thereof, and for such proper budgeting, appropriation, and payment, the full



Faith, credit and wxing power of the Township of Fairfield, Westmoreland Counry is hereby
irrevocably pledged,

The amounts which the local government unit hereby covenants to pay in each of the following
fiscal years on the basis of an interest rate of 3.650% are as follows: SEE ATTACHED EXHIBIT
wp

SECTION 5. The form of said Note shall be substantially as set forth in the attached Exhibit B.

SECTION 6. The said Note shall be executed in the name and under the corporate seal of the
Township of Fairfield by the Chairman of the Board of Supervisars and attested vo by the Secretary,
The Secretary or any Supervisor is hereby authorized and directed to deliver said Note to Somerset
Trust Company and receive payment therefore on behalf of Fairfeld Township. The Secrerary of
Fairfield Township is authorized and directed to prepare, verify and file the debr statement required
by Section 8110 of the Act and to take other necessary action, inchuding, if necessary or desirable,
any statements required to qualify any portion of the debt from the appropriate debr limit as self-
liquidating or subsidized debt.

SECTION 7. Somerset Trust Company is hereby designated as the Sinking Fund Depository for
the obligation herein authorized, and there is hereby created and established a Sinking Fund, to be
known as “Sinking Fund 2018 General Obligation Note” for the payment of the principal and
interest thereon which shall be deposited into the Sinking Fund no later than the date upon which
the same becomes due and payable. The Treasurer shall deposit into the Sinking Fund, which shall
be maintained until such obligation is paid in full, sufficient amounts for payment of principal and
interest on the obligation no later than the date upon which such payments shall become due. The
Sinking Fund Depository shall, as and when said payments are due, without further action by the
local government unit, withdraw available monies in the Sinking Fund and apply said monies to

payment of principal and interest on the obligation,



SECTION 8. The Supervisors of Fairfield Township are hercby authorized to contract with
Somerset Trust Company for its services as Sinking Fund Depository for the Note and paying agent
for the same.

SECTION 9. In compliance with Section 8161 of the Act, the Supervisors of Fairfield
Township have determined that a private sale by negotiation rather than public sale is in the best
financial interest of the local govemnment unit. Therefore, the general obligation Note in the amount
of $175,000,00, herein authorized to be issued and sold i hereby awarded and sold o Somerset
Trust Company in accordance with its proposal to purchase the said Note at par; provided the said
Note s dated the delivery thereof to Somerset Trust Company and is substantially in the form set
forth in this Ordinance as Exhibit B; and further provided that the proceedings have been approved
by the Department of Community and Economic Development if such approval is required under
the provisions of the Act.

SECTION 10. The action of the proper officers and the advertising of a summary of this
Ordinance as required by law in the Latrobe Bulletin, a newspaper of general circulation, is rarified
and confirmed. The advertisement in said paper of the enactment of the ordinance is hereby
direcred within fifreen (15) days following the day of final enactment.

SECTION 11. All ordinances or pans of ordinances not in accord with this Ordinance are
hereby repealed insofar as they conflict herewith.



ORDAINED AND ENACTED this 11" day of October, 2018,

ATTEST: FAIRFIELD TOWNSHIP

vl Mg
CARRIE MOORE, Secretary




EXHIBIT A
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151 W Main Straet, PO B 777, Somarsst, PA 15509 @
Phana; 8144430000 Fax: 814-4943-0220 W BIMersefinist coem

Attention Paul:

8 years @ 3.65% Annual principal and interest payment of 525,725, This is not an exact payment as it
would depend when the loan closes and exactly when you want the payments to be made.

i you have any questions please let me know.

Thank you,

RYAN M FISHER.

Commercial Loan Officer
Westmoreland County
Semerset Trust Company

P: B14.443.9249 | F: B14.443.9252 | C; 814.279.7870

? i.ﬂlﬁtxmw
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Dot 10/2018 LEVEMTRY, HASCHAX & RODKEY, LLC Papga 1

Nor Amortization
Ml%_lﬁmiw

Prepared For: Fairfield Township
Ri: ME Truck Borrowing Years . 8,00
Frincipal: 175000, 00 Fayment : 25618, 03
Rate: 3. G500 I;‘amant Fraguensay: hnrual |y
Conpounded: 1 nik
Payment  Total Interest rinclpal Balance  Total Int :

Date Number  Pavmant Payment Favment Loan Per Year  Per Diem

Oet 112019 1 26618.03 6387.50 19230 53  16ETG0_47 G487, 50 17.51

Daa/ 3152018 Sub-Total G347, &0

Dot/ 11./2020 z 20618, 0d GEAG, 5O 19932, 44 135837.03 5685 50 15. &4

Deo 31 ,/2000 Sub-Total 5685, 59

Dot 11,2021 3 2561B.03 4068 05  20650.08  11B177.05 4068, 06 13, B8

Dea 3152031 Sub-Total 4558, 05

Qet/ 11,8082 4 25618, 03 4203, 16 1414, 07 B3762. 98 4203, 06 11. 62

Deg/31/0022 Gub-Total 4203, b6

Qet/11/0023 5  IGG18 03 242235 72195 68  T71567.30 342035 B, 38

Dec/ 31,5023 Sub-Total 422, 35

Dot 11,2024 & 25618.03 ME1L 31 Da0OE. 82 48ER1. 48 M1 M 716

Dac,/31,/2024 Sub-Total 2618 2

Oet 11,2025 ) Y5618, 03 1772, 44 23845, 54 2715 04 1717240 4. 86

Dec 31,2025 Sub-Total 1772, 45

Final Fayment pEN R

Principal Paid ko Date 150284, 04

Interest Paid to Date 2004215

Total Paid to Date 178336, 11
E §4.E

REPORT SELECTIONS — Mortgage Amortization
Layout Template: All

Raquastad by: Jaff

Finished: Thursday, Ooteber 11, 2018 at 01:35:41 PM
Date Range: Dot/ 11,2018 Te Sep/30,2004

Hame! Fairfield Township

Re: 2B Truck Borrowing

Principal: 175000, 00

Rate: 3.65

Payment:

25618, 03
Yer: 163 (16 3. 20180704)



EXHIBIT B
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PROMISSORY NOTE
Principal Loan Date | Maturity Loan No Call | Call Account Officer | Initials
$176,000.00 10-20-2018 |10-20-2026 CENG § AUTH AR,

Rafarances in the beaees abeve are for Lenders usa only and do not limit the applcabiiy of this document to any pamticular loan or dem.
Arry fEm abave sananing "= """ has been omithed dus io fexd kengih limitatans,

Borrower:  Fairfield Township Baard of Supervizoss (TIM! Lender:
25-5001

392)
158 Midget Camp Road
Bollvar, PA 15923

Frincipal Amount: $175,000.00

FROMISE TO PAY. Fairfisld Tewnship Board of Supervisors [(*Borrower”) promises to
lawiul money of the United States of America, the principal amount of Gne Hundred See
togather with interest on the unpadd principal balance from October 20, 2018,
METHOD" paragraph using an mterest rate of 3.650% per annum based on a yoear
uriier the terms and conditicns of the “INTEREST AFTER DEFALLT" section.

PAYMENT. Borrower will pay this loan in B8 paymems of 32,108.683 sach pay
#ll subspguent payments ane dug on the same day of each manth afier that.
will be for &l principal and all accrued Interest not yed pald, Payments include prin

applicabds law, payments will b applied to inberest first; then 1o principal; then to esch
al Lenders address shown above or 8l such olber place as Lender may designate in wri

INTEREST CALCULATION METHOD. Inierest on this Mota s i an a GBS0
ovor a year of 380 days, multiplied by the outstanding prin muitiplied by
outstanding. All imterest payable under this Note 5 compute

FREPAYMENT; MINIMUM INTEREST CHARGE. In any evani
antitad 1o 8 minémum Inesest charge of $5.00. Othar than H
without penatly ad or @ portion of the amount owad earkar than
Bormower of Barrosasr's ablgstion to contmua to make paymsanis
balance due and may resdll n Borawer's making fewer pay

andar”), or ordar, in
s (5175,000.00),
CULATION
may change

g a8 described in the “INTE
: I.urH.IIPHIB'lﬂJI. Tha inka
i

=

gt Is due Movember 20, 2018, and
will be due an Octoboer 20, 2026, and
Unless otherwise agreed or reqguired by
n o late charges, Borrower will pay Lender

is, by applying the ratio of the inferest rate
wmber of days the prircipal balance is

af Lhi:a-"}l'ﬁm. Bormwear undarslands that Lendar &
f-any minimum intarest cherge, Bormower may pay
uniess agreed to by Lander In writing, nalkewe
ther, aany paymants will reduca the principal
agrees not to send Lender payments marked “paid in fulf,
Brcder mary Bccepd it without ksing any of Landar's rights undar
ad to Larder.  All written communications concerming digpuied

ah  the payment constitubes “payment in full” of the amount owed ar
Il satisfact I:?nhp-uhu amaunt must be mailed or daliversd to: Somerset Trusd

amounts, including any check ar other p
that is tendensd with other conditions
Company, 181 W. Main 5t. Some

LATE CHARGE. |f a paymeri s 15 da ‘e Bomower will b6 Gharged 10,000% of the regularly schoduled payment or $20.00,
whichovar is groater, b . : ! T i

INTEREST AFTER DNEFALILT. ..ipm e
interast at tha intarest rase under this Hbes.

S e e
%‘  fimal maturity, the total sum due under this Nole will continue b aceros
ime]

nnectan with this Mate, inbarest will continwee 10 sccrue afler the dala of

ml of defaull {"Event of Default™} under this Maobe:
ayimianl when due under this Maobte

phy : parfonm ary othar tam. obligetion, covenant ar cond®ion confained in this Mabe ar in
ply with ar o parform any 1emrm, coligation, covenani of conditian containgd in @y oiber agreeament

e or any Grantor defaults under any loan, exiension of credil, security agreement, purchase or
: ‘ i, in favar of any ather creditor o parson that may materially affact any of Borrower's prapery or
Enmrowar's abi TEQS : perfanm Bofmawer's abligations undar this Mate or any of the refaled decumenls.

representaton or statement made ar furnished to Lender by Borower or on Bormower's behall under thia

! = faise or migleading in ary material respecl, eilher now or at the time made or furnished or becomes Talse
ar misleading at any 1 smftar,

Death or Insolvency, desth of Borrower of the dissalulion ar termination of Bormowar's existence a8 8 going business, the insalvensy

of Bomrower, the appointment of & receiver for any pard of Borfowsr's propery, any assignment for the benefl of creditors, any fype of
creditor werkout, or tha commancemant of ary procaeding under any Bankrugtey o insalvency laws by or agalns Bormowar,

Creditor of Forfeiture Procesdings. Commencement of foreclosure or forfelture proceedings, whether by judicial proceeding, sefheip
repossession of any other method, by any creddor of Borrowar or by any governmenial agency against any collasleral securing the loan
This Inciuces & gamishment of any of Barmower's acoaunts, inclading depasit accounts, with Lender. Howewer, ihis Evend of Defaull shall
nat apply If theda = 8 good faith dispule by Barrower as to the validity or reasonableness of the claim which is (he basis of the credsor ar
forfelture proceeding ard if Borrower gives Lendar written notice of the creditor o forfalture proceeding and depos®is with Lendar monies ar

3 suraty bond for the credibar ar forféiture proceeding, in an amount datermined by Lender, in il sale discralion, as being an adequaie
rasEe or bond for the geputs.

Events Affecting Guarantor. Any of the preceding evenls occurs with respect fo amy guarantar, endomser, surety, or sccommodation party
of any of the indebiedness or amy guaranlor, endoneer, surely, ar accommadation pary des or bacomes incompetant, or revoies ar
desputas tha validty of, or Rability snder, any guararty of the indebledness svidenced by this Note,
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PROMISSORY NOTE
(Continued) Page 2

Adverse Change. A malenal adverse change ocours in Borrewsr's financial condifien, e Lender believes the prospect of payment ar
parformance of this MNole is impained.

Insecurity. Lender in good fath bebaves tself insecune,

Cure Provisions. If any cafault, olber than a detaull in paymend, I8 curable end if Booower has nat besn

pame proviaion of this Mote within the preceding twebee {12) manths, it may b cured If Borrowar, 8
Borower gemanding cure of such defaull (1) cures the default within fittaan {(15) days: ar (2) i
deys, Immediately inSiates steps which Lender desma in Lender's sok discration to be suffi
continues and compleies all reasonable and mecessary &leps suiliceant 12 produce compliance:

‘& naolice of a breach of the
inder sands writhan notice bo
requinas more than fifiesn (15)
ure the defsull and theresttar

LEMDER'S REZHTS. Upon default Lendsr may, after giving such noboes as requined by -ﬂp i : entlra unpeld paincipal
batamos urdar tis Mole and all accrued unpald intarest immadiately due, and than Borower :

ATTORMEYS' FEES; EXPENSES. Lender may hire of pay somedns alés 1o help coliact C ¥ Boerowed weill pay
Lendar that amount.  This includes, subjecl b any limits under apglicabla lew, Lendar's . i 5 lepal expenses,

whether of nal here is 8 lawsul, including ressonable alioreys’ feas. axpansas
vacile any autamalic siay of injunclion), and sppeals. If not profhib@ed by applical
&l oiher suma provided by lew.

GOVERNING LAW. This Mote will ba gaverned by Saderal kaw applicabls to Lan
the Commomeealth of Pennsylvania without regard to its conflicts of law p
Commanwealth of Pennsylvania,

CHOICE OF VEMUE. If thera is & laweul, Barmower agrees upon Lenders mua-ai o B the jurisdiction of the cowns of Westmoraland
Counly, Commanwealth of Pannsylvania.

RIGHT OF SETOFF. To the sximnt permitied by applicable law,
ahacking, savings, or same ather acoount), This includes all'a
apen in the futere. Howewer, this dees not Include any IRA
lww, Bocrower aulbarizes Lender, bo the axdent parmitted by a
swch sccounts, and, al Lender's apbion, to adminsiraively freezi
providied In this peregragh.

by federal law, the lews of
y has been accepted by Lender in the

oS acoounds with Lendar (whether
one alse and all accounts Bormower may
or which sateff would ba prohibtad by
5 owing on the debt against any and all

or to protect Lender's charge and setoff rights

abaul me from lime o lime (far example, by requesting a credit
dil reposting agency). | agree to provide you, upon reguast, any
financial stabernments and infomation | provide to you are or will

report) and to rapo o Sthers your cre
financial statemant or Information you
be acouraie, comact and cmlmaﬁ

INTEREST RATE AFTER DEFALL
the bormawer o prosade ender
Incraaga thie nbares rale an this

nzluding Hut not limited to payment defawl andfor the Eailure of
pn, kander may &t s sole option, If permiitied under applicable law,
5 meximum totel increase. The lender may opd, al its sole discretion,
ANy parcentage iess than four (4% percenl with respesl 1o any individual
: =l not exceed four (4%) percant abowa the rase provided hersinabove. The
thia interesl rabn wpon any indeadial default, or 1he eleclion by the lender 1o increase the rele

pee shal in no way impair the rights of the lendar undar the terms of this paragraph with

i t rade, ance spplied, shall remain i affact undll tha end of the calandar guaner in which

default, provided that the cumulative
slaclicn by the lard
for any individual g

SUC . . ] be bndng upon Bomrower, and upon Borrower's heirs, persanal mepreseniathas,
SUCCEE benafii of Lender and It succassors and asaigne.

NOTIFY i JN WE REPORT TO CONSUMER REPORTIMNG AGEWCIES., Bomower may notify Lender if Lender
reports BNy : frower's accounis) 1o a consumer mpmm{?ﬂmanw. Borrowers wrilten nolice describing the
spaciic nec gt &t the follawing addness; Somemsat Trust Company 151 W Main St Somersel. PA 16601,

8 Mote cannot be anforced, this fact will not affect the rest of the Note. Lander may delay or forga
rder this Mot without losing them. Borrower and any ather persan who signs, guaranieas or andoraas
. walve presentmand, demand for payment, and notice of dishoner.  Lipon any changs in the lemrns of ihis
Mole, and unless othe 5 hy statod in writng, no pary who &igns this Nole, whether as maker, guarantor, accommedation makes ar
endarser, shall be relea i Eability. A% such partles agres thal Lender may renew or axtend (repeaiedly and for any engih of time) this
kan or reeass any party or guasanior or colaberal; or impakr, fall to realize upon or perfect Lenders secuily interest in the collateral and take
gy olher ackion deemed necessany by Lender without the consent of or nolice to amyone. All such paries also agres that Lander mey modity

this Iean without the consent of of nolice 1o anyone other than the pary with whom the modificalion i made. The ablgations und-u' this kata
arg joint and several

enlarcing any of is rgl
this Mode, 1o the extent
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PROMISSORY NOTE
(Continued) Page 3

PRIOR T SIGHING THIS NOTE, BORROWER READ AND UNDERETOOD ALL THE PROVISIONS OF THIS HNOTE. BORROWER AGREES TO THE
TERMS OF THE NOTE, :

BORROWER ACKNOWLEDGES RECEIPT OF A COMPLETED COPY OF THIS PROMISSORY NOTE.

THIZ HOTE 13 GIVEM UMDER SEAL AMD IT I8 INTENDED THAT THIS NOTE IS AMD SHALL COMS
SEALED INSTRUMENT ACCORDING TO LAWY,

HAVE THE EFFECT OF A

BORROWER:

FAIRFIELD TOWMSHIP BOARD OF SUPERVISORS

“Faul 1. Alimus

By

;WE.T-ﬂ]mT

Lawi¥a, e TE 1 TOCET Capd Fesde TEA O




